Bikini
Village%

Financial Highlights

(in thousands of Canadian dollars, except per share amounts and statistics)

Three months ended Nine months ended
October October October October
29, 30, 29, 30,
2011 2010 2011 2010
$ $ $ $
Operating results
Revenues 6,594 6,527 30,126 30,785
Operating income (loss) - EBITDA* (1,495) (1,565) 432 957
In % of sales (22.1)% (24.0)% 14% 3.1%
Net loss (1,465) (1,538) (928) (566)
In % of sales (22.2)% (23.6)% (3.0)% (1.8)%
Lossper share
Basic and diluted (0.77) (0.85) (0.49) (0.39)
Weighted average number of outstanding
shares (in thousands)
Basic and diluted 1,911 1,819 1,911 1,461
Other statistics
Investment activities - net (in thousands $) 459 396 917 1,206
Number of stores at the end of the period 58 60 58 60
Number of employees 435 470 435 470
1 Not a Canadian generally accepted accounting principle measure applicable to publicly accountable enterprises (‘GAAP”), as described on

page 4 of the MD&A for the nine-month period ended October 29, 2011; reconciliation with the most directly comparable financial GAAP

measures is presented on page 5 of this report.
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